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EFFECTI VE DATE: 6/11/98

Passed by the House February 2, 1998 CERTI FI CATE
Yeas 97 Nays O

I, Timothy A. Martin, Chief Cerk of
the House of Representatives of the
St at e of Washi ngton, do hereby certify
CLYDE BALLARD that the attached is HOUSE BILL 2144
Speaker of the _ as passed by the House  of
House of Representatives Representatives and the Senate on the

dates hereon set forth.

Passed by the Senate March 2, 1998
Yeas 45 Nays O

| RV NEWHOUSE TI MOTHY A. MARTI N
Presi dent of the Senate Chief derk
Approved March 12, 1998 FI LED

March 12, 1998 - 4:02 p.m

GARY LOCKE Secretary of State
Governor of the State of Washington State of Washi ngton
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HOUSE BI LL 2144

Passed Legislature - 1998 Regul ar Session
St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Representatives Smth, L. Thomas, Wlfe, Sullivan, Wnsman and
Ander son

Read first tine 02/24/97. Referred to Committee on Financial
I nstitutions & | nsurance.

AN ACT Relating to the insurance conm ssioner’s designated
depositary; and anendi ng RCW 48. 16. 070.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWA48.16.070 and 1985 c 264 s 6 are each anended to read
as follows:

The comm ssi oner nay designhate any solvent trust conpany or other
sol vent financial institution having trust powers ((demetHed+nthis
state;)) as the commissioner’s depositary to receive and hold any
deposit of securities. Any deposit so held shall be at the expense of
the insurer. Any solvent financial institution ((demetted—n—this
state)) having trust powers, the deposits of which are insured by the
Federal Deposit Insurance Corporation ((ertheFederal—Savings—andtoean
Hasurance—Corporat+on)), nmay be designated as the conm ssioner’s

depositary to receive and hold any deposit of funds. Al  funds
deposited shall be fully insured by the Federal Deposit |nsurance
Cor por ati on ( (er—theFederal—Savings—andteantnsurance—Corporation)).
For purposes of this section, "solvent financial institution" neans any
national or state-chartered commercial bank or trust conpany, savings
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1 bank, or savings association, or branch or branches thereof, having

2 trust powers located in this state and |lawfully engaged i n busi ness.

Passed the House February 2, 1998.

Passed the Senate March 2, 1998.

Approved by the Governor March 12, 1998.

Filed in OOfice of Secretary of State March 12, 1998.
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